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U Issue date : Thu, Jul 23, 2026 to Mon, Jul 27, 2026

U Tentative allotment Date: Tue, Jul 28, 2026

U Tentative Listing Date: Thu, Jul 30, 2026

O Issue Type: Book Building IPO

U Total Issue Size: I3811cr

* Fresh issue: 1,03,09,278 Equity Shares @ 1 aggregating upto
] 499 cr

« Offer for sale: 6,82,91,022 Equity Shares @ 1 aggregating
upto X 3311 cr

O Face Value: 1 Per Equity Share

O Issue Price: X 461- X 485 Per Equity Share

L Market Lot: 30 Shares

O Minimum Order Quantity: 30 Shares

O Listing At: BSE, NSE

Serving Clients Across

26 States
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The share capital of Company is set forth below:-

Aggregate value at

Authorized Share Capital face value of the
Shares ()
600,000,000 Eg. Sh. of FV@1 each 600,000,000

Issued, subscribed and paid up
capital before the Offer

482,030,772 Equity Shares of FV@1 each 482 030,772

* Fresh issue: 1,03,09,278 Equity Shares @ 1 aggregating
upto X 499 cr

« Offer for sale: 6,82,91,022 Equity Shares @ 1 aggregating
upto X 3311 cr

Serving Clients Across

26 States
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Company proposes to utilize the Net Proceeds from the
Issue towards the following :

« Repayment/ prepayment, in full or part, of all or
certain outstanding borrowings availed by Company;
and

* General corporate purposes

Source: Company’s RHP
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Incorporated in 1996, Indo-MIM is a global leader in
manufacturing precision engineering components
using metal injection molding (MIM) technology.

The company offers end-to-end solutions including
mold design, tooling, finishing, and assembly.

Along with MIM, the company also use advanced
technologies such as investment casting, precision
machining, ceramic injection molding, and 3D metal
printing to serve diverse industries.

With over 25 years of experience in the MIM industry,
they are the largest manufacturer globally of precision
engineering components using MIM technology, with a
market share of 7% in terms of revenue from MIM in
Fiscal 2025 and have held this position for the last five
years. (Source: F&S Report)
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In FY 2025, it has manufactured over 6,400 products,
catering to automotive, defence, medica, consumer,
and aerospace industries.

The company operates 15 manufacturing facilities
across India, the US, the UK, and Mexico, and hold the
world’s largest installed MIM capacity (Source: F&S
Report). Its global presence includes sales offices in
China, Germany, and the US, and sales representatives
across Europe and Asia.

Has a track record of manufacturing products to meet
customer requirements helps Indo to retain existing
customers and attract new customers. During Fiscal
2025, they served more than 1,000 customers.

Serving Clients Across
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Product Portfolio:

Automotive: safety, fuel systems, powertrain, and
interiors

Defence: firearm components like triggers, hammers,
and sights

Medical: parts for surgical devices in endoscopy,
laparoscopy, dental robotics, and orthopedics
Consumer: fashion accessories, crossbows, cellphone
parts, tools, and hardware

Aerospace: manifolds, housings, nozzles, locking rings,
clevises, and brackets for OEMs

Serving Clients Across

26 States
www.rudrashares.com Helpline: 7518777888




4 INDO-MIM UDRA

I_N#-,;'- CONPLEXITT SINPLIFIED \ SHARES
m%—s{r el gaT B

Company Overview
Product Portfolio
Automotive Products Group Defence Products Group Medical Products Group

Consumer Products Group Aerospace Products Groups

-

Serving Clients Across Source: Company’s RHP
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End-use Fiseal 2025 Fiscal 204 Fiseal 2023
[ndustry Amount Percentage of Amount Percentageof | Amount Percentage of
(T million) Revenue from (¥ million) Revenue from | (¥ million) Revenue from
Operations (%) (Operations Operations (%)
(")
APG 9.9192 28.81% 8.731.26 3042% 182017 29.4%
CPG 325376 9.1 L4677 0.57% 1,197 86 10.3%%
DPG 892309 26804 784820 27.34% 1h28.16 8.33%
MPG 5,773.04 1 7.34% 361842 19.58% 53484 20.74%
Aerospace 3,76173 11.30% 281839 082% 259121 9.62%
Others!" |.991.21 3.98% 94051 31T 505.37 |.8%%
Total 3329571 100.00% 18.703.95 100.00% 26,927.61 100.00%

" Others inchide sale of povider, tools and traded prodhicis.

Serving Clients Across Source: Company’s RHP

26 States

www.rudrashares.com Helpline: 7518777888




ﬂ. INDO- MIM

LEXITY SIMPLIFIED

RUDRA

SHARES

/Y rmed g §

(in & million, unless specified)

Particulars As at and for the Financial Year ended
March 31, 2025 March 31, 2024 March 31, 2023

Equity share captal 45213 48203 47959
Net worth 21,994 34 20,303.11 19,993.63
Total income 13,78.72 29,003 82 27.606.46
Restated profit for the year 4374 283714 462693
Basic earnings per Equity Share {in ) 879 3.8 064
Diluted earnings per Equity Share (in 1) 8.6 5.4 EA
Return on Net worth (%) 19.54 1401 2537
Total borrowings 1247193 10,850.12 8.079.08
Net asset value per Equity Share (in %) 43.63 4234 41.67
Serv; % Cg;nat;g;ross Source: Company’s RHP
www.rudrashares.com Helpline: 7518777888
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Particulars Fiscal
2025 LI 101
Revenue from customers outside India (¥ mullion) 1593934 IARXL R 2412982
Revenue from customers outside India as a percentage of total revenue from 89.92% 88.26% 8Y.61%
operations %)
Geographies Fiseal 2015 Fiscal 2024 Fiscal 2023
Amount(¥ | Percentageol | Amount(T | Percentageof | Amount (¥ | Percentage of
million) Revenue from |  million) | Revenue from | million) | Revenue from
Operations (%) Operations (%) Operations (%)
North America 16,731.03 50.31% 1474343 SL36%| 1464149 M.3T%
Europe 123583 21.73% b,130.39 143%| 602805 22.19%
[ndia 33564 10.08% 3.369.09 [1.74%) 2797380 10.3%%
South East Asia 86983 261% 630.23 2.27% 443 58 |.65%
Rest of the Workd 5,082.64 13.27% 3,790.8] 1321%| 301629 [1.20%
Total 330811 100.00% 18,703.95 100.00% | 26,9276l 100.00%
Serving Clients Across Source: Company’s RHP
26 States
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KPl Unit Fiscal 2025 Fiscal 2024 Fiseal 2023
Revenue from operations < mitllion 3129577 28.703.93 2692761
Revenue from operations growth Percentage 16.00) b.6l 1.58
EBITDA 4 million 03591 143461 18532
EBITDA margin Percentage 2801 2390 29.06
PAT ¥ mllion 42374 28374 462693
PAT margin Percentage 1273 0.8 17,18
Return on equity Percentage 19.94 1401 Ak
Return on capital emploved Percentage 2331 19.39 .19
Debt to total net worth Ratio 0.57 0.33 0.40
Fixed asset turnover ralio Ratio |4 |.25 |3

KPI Unit Fiscal 2025 Fiscal 2024 Fiscal 2023
Net debt to ERITDA Ratio 113 .13 0.6l
Operational KPI Fiscal 2023 Fiscal 2024 Fiscal 2023
Number of new tools developed dunng the period )2 331 529

Serving Clients Across

26 States
www.rudrashares.com
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Name of company | Face value Revenue from EPS (1) PE | NAVasat | RONW (%)
(Tper | Operations for Financial | Basic | Diluted March 31, 2025 | for Financial
share) | Year 2025 (in ¥ million) ({per share) | Year 2025

[NDO-MIM Limited L0l P57 RT9) BeD| (e 4563 19.94%

Peer group

Jangsu Citan NA 2670862 7920| 7.9200]80.03¢ 143410 6.13%"

Technology Co, Lid

" T be compuited after finalisation of the Price Band.

The peers have been determined on the basis of companies listed globally
because there is no listed company in India whose business is comparable to
Indo MIM.
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Key Performance Units INDO-MIM Limited Jiangsu Gian Technology Co, Lid"
Indicators Asatand | Asatand | Asatand | Asatand | Asatand | Asatand

forthe | forthe | forthe | forthe | forthe | forthe

fnancial | financial | financial | Calendar | Calendar | Calendar

vear ¢nded | vear ended | vear ended | vear ended | vear ended | vear ended

March 31, | March 31, | March3l, | December | December | December

2025 4 023 LM | 3,200 | 31,2022
Revenue from operations | Tmillion | 33.295.77| 2870395 26927.61| 26708627 27.159.34%| 31,019.59
Revenue from operations | Percentage 16.00 il 158 (Lea)™| (124407 (128"

erowth
EBITDA ¥ mitllion 032597 TAMA2|  TR2532| 4730504 ST0417%| 383056
EBITDA margin Percentage 2801 2590 2906 [7.71% 2100 1241
PAT ¥ million §23734| 283734 462693 1605.03%| 194750 (3,248.57)"
PAT margin Percentage 12.73 0.58 17.1% f.01" 11T (1047)"
Return on equity Percentage 19.94 4.1 25,37 6.13" 7900  {12.5"
Return on capital employed | Percentage 2331 19.59 25.19 1153 [ 3447 1.14%
Debt o total net worth| Ratio 0.57 0.53 .40 .02 .06 02110
(limes)
Fixed asset tumover tatio | Ratio 1.24 L5 .38 .14 .17 14701
Net debt to EBITDA Ratio 113 115 061 (1879 (1oy™ (.66
Serving Clients Across Source: Company’s RHP
26 States
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eContinue to acquire new customers and increase wallet
share by leveraging existing relationships

eContinue to leverage diversified technologies to expand
product portfolio and capitalize on industry tailwinds

eRetain and strengthen technological leadership through
continued focus on engineering capabilities

eContinue to reduce operating costs and improve
operational efficiencies

eExpand business and geographical footprint organically and
inorganically

Source: Company’s RHP
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* Global leadership in manufacturing precision engineering
components using MIM technology

* Long-standing relationships with Indian and global OEM
customers

 Diversified product portfolio catering to applications across
multiple industries

e Backward integrated, dual-shore manufacturing capabilities
with focus on efficiency

 Export driven player with extensive global distribution
capability

* Experienced promoters and management team

* Track record of robust financial performance

Source: Company’s RHP
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e Derive a significant portion of revenue from top 10
customers, who contributed 38.94%, 41.53% and 41.07% of
revenue from operations in Fiscals 2025, 2024 and 2023,
respectively.

* Loss of any of suppliers or a failure by suppliers to deliver
primary raw materials (metal powders and polymer)

* Import a significant portion of raw materials

* Operations are significantly dependent on manufacturing
facilities, and the shutdown or slowdown of operations at
any of manufacturing facilities could have an adverse effect.

* Manufacturing facilities in India are concentrated in south
India

*Pricing pressure from customers

Source: Company’s RHP
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THANK YOU

RUDRA SHARES & STOCK
BROKERS LIMITED

Registered & Corporate Office :
Rudra House, 2nd Floor, 15/63, Civil Lines, Kanpur-20800 1

REGIONAL OFFICES

Ahmedabad | Bareilly | Dehradun | Delhi | Jaipur | Kanpur | Kolkata |
Lucknow | Mumbai | Varanasi

Serving Clients Across
26 States

www.rudrashares.com Helpline: 7518777888




